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�����5HVXOWDW�DY�3%7��RFK�Y3Y%�EHG¸PQLQJHQ
(IRRE�TVSHYOX�MRRIL¨PPIV�MRXI�R¨KVE�§QRIR�WSQ�FIH¹QW�ZEVE�IXX�4&8��IPPIV�Z4Z&�§QRI�

�����$QGUD�VNDGOLJD�HIIHNWHU
4VSHYOXIR�§V�WYV�SGL�OER�W§ROE�T,�Z§VHIX�PSOEPX�ZMH�YXWP§TT�XMPP�ZEXXIR�
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$961,77�����$YIDOOVKDQWHULQJ
�����$YIDOOVEHKDQGOLQJVPHWRGHU
$YIDOOVKDQWHULQJ�I¸U�SURGXNWHQ

/EWWIVEH�TVSHYOX�WOEPP�SQL§RHIVXEW�WSQ�JEVPMKX�EZJEPP�IRPMKX�K§PPERHI�J¹VIWOVMJXIV�
*¹VTEGORMRKEV�WSQ�MRXI�§V�LIPX�X¹QHE�OER�MRRIL¨PPE�VIWXIV�EZ�JEVPMKE�§QRIR�SGL�WOE�H§VJ¹V�SQL§RHIVXEW�WSQ�JEVPMKX�EZJEPP
IRPMKX�SZER��*¹VTEGORMRKEV�WSQ�§V�LIPX�X¹QHE�OER�P§QREW�J¹V�QEXIVMEP¨XIVZMRRMRK�
*¹VLMRHVE�YXWP§TT�M�EZPSTT�
&IEOXE�PSOEPE�J¹VIWOVMJXIV�
7I�§ZIR�EZJEPPWJ¹VSVHRMRKIR�7*7����������

$961,77�����7UDQVSRUWLQIRUPDWLRQ
(§V�IN�ERREX�ERKMZMXW�K§PPIV�MRJSVQEXMSRIR�J¹V�WEQXPMKE�XVERWTSVXWPEK�IRPMKX�*2�W�QSHIPPVIKIPZIVO��HZW�%(6��Z§K��6-(
�N§VRZ§K��%(2��MRVI�ZEXXIRZ§KEV��-1(+��WN¹XVERWTSVX�SGL�-'%3��-%8%��JP]KXVERWTSVX�

�����81�QXPPHU
����

�����2IILFLHOO�WUDQVSRUWEHQ¦PQLQJ
*6�8%2()�:�87/%��2�3�7���7%087=6%��*37*367=6%

�����)DURNODVV�I¸U�WUDQVSRUW
.ODVV

���*V§XERHI�§QRIR
.ODVVLILFHULQJVNRG��$'5�5,'�

'���*V§XERHI�§QRIR�YXER�WIOYRH§VJEVE���ZVMKE�JV§XERHI�§QRIR��:§XWOSV
6HNXQG¦UIDUD��,0'*�

-RKIR�WIOYRH§VJEVE�IRPMKX�-1(+
(WLNHWWHU

�����)¸USDFNQLQJVJUXSS
*¹VTEGORMRKWKVYTT�--

�����0LOM¸IDURU
)N�XMPP§QTPMKX

�����6¦UVNLOGD�I¸UVLNWLJKHWV§WJ¦UGHU
7XQQHOUHVWULNWLRQHU

8YRRIPOEXIKSVM��)
�����%XONWUDQVSRUW�HQOLJW�ELODJD�,,�WLOO�0$532/�������RFK�,%&�NRGHQ

)N�XMPP§QTPMKX
������YULJ�WUDQVSRUWLQIRUPDWLRQ

8VERWTSVXOEXIKSVM�����,¹KWXE�XSXEPQ§RKH�TIV�XVERWTSVXIRLIX�����OK�IPPIV�PMXIV
7XYZRMRKWOEXIKSVM�&��-1(+
2¹HMRWXVYOXMSRIV��)Q7�ZMH�&6%2(��-1(+�*�%
2¹HMRWXVYOXMSRIV��)Q7�ZMH�74-00��-1(+�7�&

$961,77�����*¦OODQGH�I¸UHVNULIWHU
�����)¸UHVNULIWHU�ODJVWLIWQLQJ�RP�¦PQHW�HOOHU�EODQGQLQJHQ�Q¦U�GHW�J¦OOHU�V¦NHUKHW��K¦OVD�RFK�PLOM¸

)N�ERKMZIX�
�����.HPLNDOLHV¦NHUKHWVEHG¸PQLQJ

&IH¹QRMRK�SGL�OIQMOEPMIW§OIVLIXWVETTSVX�IRPMKX�����������&MPEKE�-�LEV�§RRY�IN�YXJ¹VXW�

$961,77�����$QQDQ�LQIRUPDWLRQ
��D��8SSO\VQLQJDU�RP�YLOND�I¸U¦QGULQJDU�VRP�KDU�JMRUWV�DY�GHQ�I¸UHJ§HQGH�YHUVLRQHQ
5HYLVLRQHU�DY�GHWWD�GRNXPHQW
8MHMKEVI�ZIVWMSRIV
������������RHVMRKEV�M�WIOXMSR������
��E��)¸UNODULQJ�WLOO�I¸UNRUWQLQJDUQD�L�V¦NHUKHWVGDWDEODGHW
)XOOWH[W�I¸U�NRGHU�I¸U�IDURNODVV�RFK�NDWHJRUL�Q¦PQGD�L�$YVQLWW��
1IX�'SVV�� /ER�ZEVE�OSVVSWMZX�J¹V�QIXEPPIV��/EXIKSVM��
7OMR�'SVV��& *V§XERHI��/EXIKSVM��&
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7838�7)��UHVS 7TIGMJMO�SVKERXS\MGMXIX���IRWXEOE�I\TSRIVMRK��/ER�SVWEOE�MVVMXEXMSR�M�PYJXZ§KEVRE��/EXIKSVM��
VIWT

%GYXI�8S\��RUDO %OYX�XS\MGMXIX��/EXIKSVM���SVEP
)]I�-VVMX�� -VVMXIVEV�¹KSRIR��/EXIKSVM��
%UYEXMG�'LVSRMG�� +MJXMKX�J¹V�ZEXXIRPIZERHI�SVKERMWQIV�QIH�P¨RKXMHWIJJIOXIV��/EXIKSVM�'VSR��

)¸UNODULQJDU�WLOO�I¸UNRUWQLQJDU�L�$YVQLWW���
%(6 )YVSTIMWOE�¹ZIVIRWOSQQIPWIR�SQ�MRXIVREXMSRIPP�XVERWTSVX�EZ�JEVPMKX�KSHW�T¨�Z§K
6-( 6IKPIQIRXIX�J¹V�MRXIVREXMSRIPP�XVERWTSVX�EZ�JEVPMKX�KSHW�T¨�N§VRZ§K
-1(+ -1(+�OSHIR��-RXIVREXMSREP�1EVMXMQI�(ERKIVSYW�+SSHW�'SHI
-'%3 -RXIVREXMSREP�'MZMP�%ZMEXMSR�3VKERM^EXMSR��HIR�MRXIVREXMSRIPPE�SVKERMWEXMSRIR�J¹V�GMZMP�PYJXJEVX��-'%3�����

9RMZIVWMX]�7XVIIX��1SRXVIEP��5YIFIG�,�'��,���'EREHE
-%8% -RXIVREXMSRIPPE�PYJXXVERWTSVXJ¹VIRMRKIR
8YRRIPVIWXVMOXMSRWOSH��)��4EWWEKI�J¹VFNYHIR�KIRSQ�XYRRPEV�EZ�OEXIKSVM�)
8VERWTSVXOEXIKSVM�����,¹KWXE�XSXEPQ§RKH�TIV�XVERWTSVXIRLIX�����OK�IPPIV�PMXIV
��F��+¦QYLVQLQJDU�WLOO�YLNWLJ�OLWWHUDWXU�RFK�GDWDN¦OORU
'DWDN¦OORU
4VMQ§VHEXE�J¹V�FIV§ORMRKIR�EZ�JEVSVRE�LEV�M�J¹VWXE�LERH�L§QXEXW�JV¨R�HIR�SJJMGMIPPE�IYVSTIMWOE�OPEWWMJMOEXMSRWPMWXER�����������
&MPEKE�-���YTTHEXIVEH�XMPP������������
(§V�W¨HERE�YTTKMJXIV�WEOREW�LEV�M�ERHVE�LERH�ERZ§RXW�HIR�HSOYQIRXEXMSR�WSQ�PMKKIV�XMPP�KVYRH�J¹V�HIR�SJJMGMIPPE
OPEWWMJMGIVMRKIR��X�I\�-9'0-(��-RXIVREXMSREP�9RMJSVQ�'LIQMGEP�-RJSVQEXMSR�(EXEFEWI��-�XVIHNI�LERH�LEV�ERZ§RXW�MRJSVQEXMSR
JV¨R�ERWIHHE�MRXIVREXMSRIPPE�OIQMOEPMIJ¹VIXEK��SGL�M�JN§VHI�JV¨R�¹ZVMK�XMPPK§RKPMK�MRJSVQEXMSR��X�I\�JV¨R�ERHVE�PIZIVERX¹VIVW
W§OIVLIXWHEXEFPEH�IPPIV�JV¨R�MHIIPPE�SVKERMWEXMSRIV��ZEVZMH�IR�I\TIVXFIH¹QRMRK�WOIXX�EZ�O§PPERW�XVSZ§VHMKLIX��3Q��XVSXW�HIXXE�
XMPPJ¹VPMXPMK�MRJSVQEXMSR�MRXI�LMXXEXW��W¨�LEV�JEVSVRE�FIH¹QXW�EZ�I\TIVXMW�T¨�KVYRHZEP�EZ�O§RHE�JEVSV�JV¨R�PMORERHI�§QRIR��ZEVZMH
TVMRGMTIVRE�M�����������SGL�����������LEV�J¹PNXW�
)XOOWH[W�I¸U�I¸UIDWWQLQJDU�Q¦PQGD�L�GHWWD�V¦NHUKHWVGDWDEODG
����������%RRI\�--���������� /311-77-32)27�*�636(2-2+��)9����������EZ�HIR����QEN������SQ�§RHVMRK

EZ�)YVSTETEVPEQIRXIXW�SGL�V¨HIXW�J¹VSVHRMRK��)+�RV�����������SQ�VIKMWXVIVMRK�
YXZ§VHIVMRK��KSHO§RRERHI�SGL�FIKV§RWRMRK�EZ�OIQMOEPMIV��6IEGL

��������� )9634%4%60%1)28)87�3',�6�()87�*�636(2-2+��)+�RV�����������EZ
HIR����HIGIQFIV������SQ�OPEWWMJMGIVMRK��Q§VORMRK�SGL�J¹VTEGORMRK�EZ�§QRIR�SGL
FPERHRMRKEV��§RHVMRK�SGL�YTTL§ZERHI�EZ�HMVIOXMZIR��������))+�SGL���������)+�WEQX
§RHVMRK�EZ�J¹VSVHRMRK��)+�RV����������

�������� )9634%4%60%1)28)87�3',�6�()87�*�636(2-2+��)+�RV����������EZ
HIR����QEVW������SQ�XZ§XX��SGL�VIRK¹VMRKWQIHIP

%*7������� %VFIXWQMPN¹ZIVOIXW�J¹VIWOVMJXIV�SGL�EPPQ§RRE�V¨H�SQ�L]KMIRMWOE�KV§RWZ§VHIR
�������� %ZJEPPWJ¹VSVHRMRK��7*7���������
��������� )9634%4%60%1)28)87�3',�6�()87�*�636(2-2+��)+�RV�����������EZ

HIR����HIGIQFIV������SQ�VIKMWXVIVMRK��YXZ§VHIVMRK��KSHO§RRERHI�SGL�FIKV§RWRMRK�EZ
OIQMOEPMIV��6IEGL��MRV§XXERHI�EZ�IR�IYVSTIMWO�OIQMOEPMIQ]RHMKLIX��§RHVMRK�EZ
HMVIOXMZ���������)+�SGL�YTTL§ZERHI�EZ�V¨HIXW�J¹VSVHRMRK��))+�RV��������SGL
OSQQMWWMSRIRW�J¹VSVHRMRK��)+�RV���������WEQX�V¨HIXW�HMVIOXMZ��������))+�SGL
OSQQMWWMSRIRW�HMVIOXMZ��������))+��������))+���������)+�SGL���������)+

��G��0HWRGHU�I¸U�DWW�XWY¦UGHUD�LQIRUPDWLRQ�VRP�DYVHV�����������$UWLNHO���VRP�DQY¦QGHV�I¸U�NODVVLILFHULQJHQ
&IV§ORMRKIR�EZ�JEVSVRE�QIH�HIRRE�FPERHRMRK�LEV�KNSVXW�WSQ�IR�WEQQERZ§KH�FIH¹QRMRK�QIH�LN§PT�EZ�IR�I\TIVXFIH¹QRMRK�M
IRPMKLIX�QIH�����������&MPEKE�-���H§V�EPP�XMPPK§RKPMK�MRJSVQEXMSR�WSQ�OER�LE�FIX]HIPWI�J¹V�EXX�JEWXWX§PPE�JEVSVRE�QIH
FPERHRMRKIR�Z§KW�WEQQER��SGL�M�IRPMKLIX�QIH�����������&MPEKE�<-��
��H��(Q�I¸UWHFNQLQJ�¸YHU�UHOHYDQWD�IDURDQJLYHOVHU�RFK�VN\GGVDQJLYHOVHU
)XOOWH[W�I¸U�IDURDQJLYHOVHU�HQOLJW�*+6�&/3�Q¦PQGD�L�$YVQLWW��
,��� /ER�ZEVE�OSVVSWMZX�J¹V�QIXEPPIV
,��� 3VWEOEV�EPPZEVPMKE�JV§XWOEHSV�T¨�LYH�SGL�¹KSR
,��� /ER�SVWEOE�MVVMXEXMSR�M�PYJXZ§KEVRE
,��� 7OEHPMKX�ZMH�J¹VX§VMRK
,��� 3VWEOEV�EPPZEVPMK�¹KSRMVVMXEXMSR
,��� +MJXMKX�J¹V�ZEXXIRPIZERHI�SVKERMWQIV�QIH�P¨RKXMHWIJJIOXIV
��I��5§G�RP�O¦PSOLJ�XWELOGQLQJ�I¸U�DQVW¦OOGD�I¸U�DWW�VN\GGD�P¦QQLVNRUV�K¦OVD�RFK�PLOM¸Q
9DUQLQJ�I¸U�IHODNWLJ�DQY¦QGQLQJ
(IRRE�TVSHYOX�OER�SVWEOE�EPPZEVPMK�WOEHE�ZMH�JIPEOXMK�ERZ§RHRMRK��0§W�SGL�J¹PN�RSKE�ERZMWRMRKEVRE�M�HIXXE�W§OIVLIXWHEXEFPEH
WEQX�¹ZVMK�VMWOMRJSVQEXMSR��:MH�]VOIWQ§WWMK�ERZ§RHRMRK�ERWZEVEV�EVFIXWKMZEVIR�J¹V�EXX�TIVWSREPIR�Z§P�O§RRIV�XMPP�JEVSVRE�
�YULJ�UHOHYDQW�LQIRUPDWLRQ
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8SSJLIWHU�RP�GHWWD�GRNXPHQW
(IXXE�W§OIVLIXWHEXEFPEH�§V�TVSHYGIVEX�SGL�OSRXVSPPIVEX�EZ�/IQ6MWOq��/IQ6MWO�7[IHIR�%&��4PEXIRWKEXER���
7)��������0MRO¹TMRK��7ZIVMKI��[[[�OIQVMWO�WI
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